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k now the h i s t o r y o f t hat s i t e yo u ' l l kn o w t h a t i t was be c a use o f
a federal requirement that the state of Nebraska entered into a
compact and now finds ourselves in litigation. So I find some
c omfor t i n t he f ac t t hat t ho s e d o l l a r s a r e co m ing h e r e a n d t h a t
t he L e g i s l a t u r e h a s ch o s e n a t t h i s p o i n t t o p u t t he m i n t h e
reserve so that they would be available in the event that we do
lose that case. It wouldn't pay the entire settlement, but at
l eas t i t wou l d g o a l o ng way t o p ay i n g t h e s t a t e ' s l i a b i l i t y
there. Our economy is struggling. T here's no question about
that. La st week we saw a stock rally. Once again, was not
really sustained. We' re just flat. And so, while what S e nator
Beutle r ho l ds o u t t o us i s ver y t em p t i n g , I t h i nk t hat i t wou l d
be a mistake for us to move any dollars that come our way out of
the reserve because, in fact, we do not know what the year will
hold. And we do a lso know that our cash flow problem will be
s ign i f i ca nt t h i s y ea r . Ev e n t h ou g h LB 7 59 w as c r e a t e d wi t h a
l ot o f t ax i nc r e a s es , i f you l oo k a t t he f l ow of t he dol l ar s yo u
know that income tax rate increases do not come in month by
month. The y ' r e p a i d i n qua r t e r l y es t i m a t e s o r t he y a r e pa i d at
t he e n d o f t he y ea r , d ue Ap r i l 15 . So i n f a c t we ' r e n o t g o i ng
'to see a c h ange i n w i t h h o l d i n g s o we ' r e not go i ng t o see an
increase in receipts f rom income tax as a result of LB 759. W e
may see some measure of sales tax, but as we are in this slump
and as we are struggling with the spending increases that were
created i n L B 4 0 7 , w e w i l l def i ni t e l y see a cas h f l ow pr ob l em .
So I think that, in light of LB 407, it will be neces."ary for us
to hold the entire amount in the Reserve Fund. I wish it were
otherwise, but I believe that's the prudent thing to do. T hank
you, Mr. P r e s i d e n t .

SENATOR CUDABACK: Thank you , Sen ator Red field.
Wehrbein, on the Beutler amendment.

SENATOR WEHRBEIN: Thank you, Mr. President, members. I r ise to
strongly oppose both of the amendments that Senator Beutler has
p roposed, and I wi l l t el l you I ' l l r i de t he hor s e a s h a r d a s I
have to in order to make my point. We' re down about $25 million
a t t h i s po i n t i n ou r est i ma t e f o r t he year and we have n ' t
f i n i s he d t h i s mont h , obv i ou s l y , or nex t mont h . So I t h i nk
a nyth i n g t h a t we d o i t ' s p r u de n t t o b e c on se r v a t i v e , i s g o i n g t o
be necessarily the watchword. And I want to comment about two
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